Lighthouse Terrace

MG Propery Mcmcg_emeni
5310 NW 33rd Ave, Suite 201
tort Lauderdale, FL 33309

Unit:

Closing date: __

Owner:

Applicant:

Approved or Disapproved:



LIGHTHOUSE TERRACE, INC.
CERTIFICATE OF APPROVAL

[Shadef ol el o d e o afal o w f=d e frad ot fofafdad e do B B =l ol = et =g fe g e e S d o] af ed = s ] e d o foT ol ot e dud = fo T e o] -4

Thie ig to CERTIFY that & majority of the Board of Directors of
LIGHTHOUBE TEERACE, INC. have approved the assignment of the
existing aspignment of the 8tockholder's Proprietary Lease to
Apertment No. ______ in LIGHTHOUBE TERRACE, INC.

from aeg Assignor(s)
to _ as hselgnee(s).
BIGNED this day of . 20 at Lighthouse Point,

County of Broward, B8tate of Florida.

LIGHTHOUSE TERRACE, INC.

By

Title

(Affix Beal)

Hotary Public

My Commission expires:




Lighthouse Terrace Cooperative

‘MG Proparly Management
3310 NW 33rd Ave, Suite 201
Forl Lauderdale, FL 33309

The following items WMUST accompany your application or the epplication will be considered
INCOMPLETE and will not be processed until received.

¢ Copy of & driver’s liczase ar ID card

¢ Copy of lease/sales contract signed by both parties

e Non refundable epplication fee of $100.00 per application in the form of & money onder or
cashier’s check made payable to the Associstion

e Copy of e mamriage certificate if epplicants &re married but have different lest names

If this epplication is for sale purposes, e copy of the documents should be provided to you at the closing.
Should you not be provided with documents & copy may be obtained from the Association for & fee of
£75.00. All violations must be comeoted prior to application spproval, Upon closing a copy of your
Warranty Deed must be provided to the Association.

¢ Units are for residential purpose only, Mo commercial or recreational vehioles may be parked or
stored within the commumity
No pickap trucks with open backs or motoreycles
Once approved you will need to complete & vehicle registration form and we will armange to have
a decal instelled
This is e no pet building
There arc no rentals in this community and financing is NOT permitted, only CASH offers are

accepteble

PLEASE MAKE SURE ALL DOCUMENTS ARE LEGIBLE,
APPROVAL WILL NOT BE GIVEN UNTIL ALL DOCUMENTS
AND PAYMENT IS RECEIVED,
IT IS NOT THE RESPONSIBILYTY OF THE MANAGEMENT OFFICE OR THE HOA TQ
OBTAIN MISSING DOCUMENTS,



Lighthouse Terrace Incorporated

To: Prospective Purchaser
RE: Unlt Renovation: Licensed and Insured Contractors and Bullding Permits

Prior to any renovation In a unit, 2 plan must be submitied to the Board for approval. All work must be done
by individuals who are licensed and insured. Ughthouse Terrace, Inc. must be named as certificate holderon
the following Insurance. No material dellveries or work to be done after Spm, no work or material deliveries on

the weekends.
1, General Liabllity (51,000,000 minimum)

2. Worker Compensation ($500,000 minimum) Only H the company owner ls the sole worker on
this Job, will 2 current Workers Compensation Exemption Certificate be acceptable In lleu of
Workers Compensetion Insurance, Any employes, who does not provide Workers Compensation
Insurance for his employees, will not be alfowed to work In the bullding,

3, Automoblle coverage.

The Certificates of Insurance can be faxed to 854-782-7820, The owner’s name and unit number must be given
on the fax.

It Is the responslbllity of the contractor to contact the Lighthouse Point Bullding Department regarding 2 Job
permit. The Bullding Depertment will determine If one Is required. If one Is not required, your contractor
must provide us with the date and full neme of the Individual who gave him this Information. If requlired &
copy of the permit must be given to the TMG Management office prior to starting the job.

The contractor must provide all the Insurance certificates and a copy of his license to the office et least one (1)
week In advance of performing the work. The Association will not &llow the work to begin until all of the
Informetion has been provided. I a contractor's Insurance explres while he Is completing & job, the job will be
stopped, untl Lighthouse Terrace,Inc. recelves & new Insurance certificete verifying the Insurance has been
renewed.

12/3/2018



_ Lighthouse Terrace Incorporated

m—

Closing Documentation Required
Documents required by Lighthouse Terrace, Inc. prior to the closing on & unlt.

Transfer of ownership to & new owner.

1, Fully exscuted Contract to Purchese (Sales Contract). This document Is required before Lighthouse
Terrace will provide Information to anyone, Including attomeys.

The current owner’s origlnal Proprietery Lezase,
The current owner’s origing! Stock Certificate, signed by the owner and dated on the reverse slde.

Signed by the personal representative.

4. The new Proprietary Lease signed by the new owners, New owner’s signatures must be witnessed
by two Individuels,

w

*Note: Upon change of ownership due to death, legal documentation showlng persons as exacutor/executrix
of estate must Immediately be provided to Uighthouse Temace, Inc., before any exacuted Contract to Purchase

will be accepted.

12/3/2018 -



Lighthouse Terrace Incorporated

Stock Certlficate

Lighthouse Terrace will Issue & new stock certificate once we receive this fully executed documentation,

The new Propristary Lease, signed by the new owners, will be retumed to the new owners attorney along with
the new stock ceriificate once these documents have been signed by the President and Secretery of
Lighthouse Terracs Incorporated, or any two officers In the absence of the Presldent or Secretary,

Note: If written Board approval of the new owner s required by your attorney, heve your attomey
prepare this document and fax It to TMG Management. The Secretary of Lighthouse Terrace,
Inc. will complete and sign It after the next regularly scheduled Board mesting or Executive
Committee meéting held for the approval of the new owner. *

12/3/2018



Lighthouse Terrace Incorporated

Purchase

In order to purchase a unit at Lighthouse Terrace the following items are required for
consideration by the Admissions Committee. All items must be submitted by the purchaser of
the unit. If any items listed below are not included, the entire package will be returned. See
cover letter for time frame in setting up Admissions Committee interview and Board or
Executive Committee meetings.

1. The fully executed Contract of Sale (This document is required before Lighthouse
Terrace will provide information to anyone, including attorneys).
2. Application to Purchase. All items must be completed.
e Should any other than the Lighthouse Terrace form the chairperson of
the Admissions Committee will immediately reject the application.
Acceptance of House Rules, signature pages (both signatures), copy attached
Complete name, address, and telephone number of Purchasers.
Name, address, and telephone number of the attorney representing Purchaser.
Name, address, and telephone number of the attorney representing Seller.
Two personal reference letters.
A credit check will be requested by Lighthouse Terrace Incorporated.
The Association will conduct a criminal and background checks on all applicants,
copies of valid Driver License of prospective owners must be submitted.
10. Money order/Cashiers check made payable to Lighthouse Terrace, Inc. in the amount
of $100.00.

©oND YA W

Any documents that are missing will delay the process.

Lighthouse Terrace Incorporated shall have a first lien on all shares of its stock and
accompanying lease for any and all indebtedness of the respective owners thereof to the
corporation.

The value of the apartment shall be determined as the current assessed value of the
apartment as identified by the tax appraiser of Broward County at the time of closing or the
purchase price whichever is greater.



Ownership of the lease may not be transferred to Corporation or LLC.

Ownership of a lessee may reside in a Trust, however the Trust must be limited to lessee’s spouse or
to a transferee related to the lessee by blood or adoption within the first degree.

A copy of the Trust agreement must be provided before the Admission Committee will review the
sales package.

NOTE: No transfer of the unit is effective if the Association did not approve same prior to the transfer.
In the event that any unit is transferred without the prior written approval of the Association, same
will be deemed to be invalid.

Date:

Unit to be purchased:

Stockholder-Owner

Purchaser(s) information

Purchaser:

Date of Birth:

Other:

Date of Birth:




Lighthouse Terrace Incorporated

Purchaser(s) Current Contact Information

Heme Telephone Number Woark Telephone Number,

Cell Telephone Number E-mall Address

Purchaser(s) Permanent Address and Telephone Number

How long at this address?

If &t this address four (4) years or less, previous permanent address:

Purchaser{s) Present of Former Florida Address

How long at this address?

Purchaser(s) Names of Children and Others

WIll any of your children be residing with you In the unit?
Yes No
If yes please drcle names above.,

Name, relationship, age of any person, other than persons listed above, who will normelly occupy the unk,
Unit shall not normally be oocupled by more then four (4) persons.

12/3/2018



_Lighthouse Terrace Incorporated

—_—

Name Relationshlp

Purchaser{s) Business or Profassion

Husband

Wife

Present or Former Emplover Name and Address

Husband

Wife

Attach one complete copy of your last three years’ most recent income tax returns,

Any additional Infarmation applicants wish to fumlsh,

Applicants are to furnish substantive letters of reference from the following.

Bank Reference Stock Brokerage Reference (If Avatlable)

Name Neme

Address Address
12/3/2018




READ FIRST: Complete ell questions and fill in all blznks. All information supplied is subject to verification. 1M any question is not answered/let blank, or
answered falsely, this application may be relumned, not processed, and/or not spproved. Missing information will cause delays. Once submitted, order can
be cancelled but your fee will not be refunded. Rev. 0672014

** THIS APPLICATION IS FOR A SINGLE PERSON OR A MARRIED COUPLE ONLY! **
APPLICATION FOR OCCUPANCY

Association Name:

Circle one: Purchase - Lease - Occupant - Unit.# Bldg# Address applicd for:

Applicant Dale of Birth Social Security #

Circle Onc: Single - Marricd - Scparated - Divorced - How Long? Other legal or maiden nzme

Have you ever been convicted of a erime? Date (s) County/State Convicted in

Charge(s)

Applicant's Cell Number(s) Applicant’s Email Address

Spouse Datc of Birth Social Security #
Other legal or maiden nume Have you ever been convicted of e erime? Date (s)
County/State Convicted in Charge (s)

Spouse’s Cell Number(s) Spouse's Emzil Address

, NO PETS COMMUNITY

No. of pzople who will occupy unit - Adults (over age 18)

Nzmes and ages of others who will occupy unit
In cese of emergency nolify ) o Address Phone

RESIDENCE HISTORY
(Seven Years History Required)

A.  Preseni address o Phone
(Include unit/apt number, city, state and zip code)

Apl. or Condo Name ____ Dates of Residency: From to

B. Previous address I
(Include unit/opt number, city, state ond zip code)

Apt. or Condo Name Dates of Residency: From 1o

C.  Previous address
(Inelude unit/apt numbser, city, state and zip code)

ApL or Condo Name . Dates of Residency: From lo
Are you using  realtor? Yes No IT yes: Resltor's name
Enuil Address Cellular Phone
Driver's License Number (Primary Applicant). ____ State Issued
Driver's License Number (Secondary Applicant) __ o Stale Issued
Make Type Year License Plate No.
Make Type Year License Plate No.

If this zpplication is not legible or is not completely end accurately filled out, Associated Credit (end the Associstion) will nol be lisble or responsible for
any inaccurate information in the investigation end related report (to the Associetion) eaused by such emissions or illegibility.

By signing the applicant recognizes that the Association and Associsled Credit will investigate the information supplicd by the applicant, and & full

disclosure of pertinent facts will be made to the Association. The invesligation msy be made of the applicant’s chamcter, geneml reputation, personal
characteristics, credit standing, police arrest record and mode of living as applicable, This form is for the exclusive use of Associated Credit Reporting, Inc.

Applicanl’s Signature Date Spousc's Signature Dale




AssociATED CREDIT REPORTING, INC, -
4690 NW 103rd Avenue, Sunrise, Florida 33351

www.ossodatedereditreporting.com

##id UTHORIZATION FORM***

I/We hereby authorize Associated Credit Reporting, Inc. to obtain data to verify any and all
information they request with regards to my/our Application for Occupancy, specifically the verification
of my credit history and criminal record history.

I/We hereby waive any privileges I/we may have with respect to the said information in reference to its
release to the aforesaid party. Information obtained for this report is to be released to the authorized
party designated on the Application for Occupancy, for their exclusive use only. PLEASE INCLUDE
COPY OF DRIVER’S LICENSE TO CONFIRM IDENTITY. If you do not have a driver’s license,
please include a copy of your Passport or current government issued identification card.

I/We acknowledge our rights as stated in the Fair Credit Report Act that I/we are entitled to a copy of
the report upon proper written request and can dispute any inaccurate information for re-verification.
I/We understand that Associated Credit Reporting, Inc. is not directly involved in the approval or denial
of any applicant. The information received by Associated Credit Reporting, Inc. shall be held in strict
confidence, protected as governed under the Fair Credit Reporting Act, and will never be released to any
third party other than the designated recipient. I/We further understand that this is a non-refundable
process.

By signing below, I/We further state the Application for Occupancy and Authorization Form were
signed by me/us and was not originated with fraudulent intent by me/us or any other person and that the
signature(s) below are my/our own proper legal signature. 1/We certify (or declare) under penalty of
perjury that I/We agree to the foregoing and; that all answers and information contained on the
Application for Occupancy are true and correct and will hold Associated Credit Reporting, Inc. harmless

from the result of the investigation.

(Applicant’s Signature) (Spouse's Signature)

(Applicant’s Name Printed) (Spouse’s Name Printed)

(Date Signed) (Date Signed)



LIGHTHOUBE TERRACE. INC.

I/de proposes sublect &o apprevel by the Board of Divectors,

te sell Apartment Neo. to:

Addrass: i

The trensaction ic being hondled by

» Roal Estate Company / Agent: op Other

Date:

Cener

Name: Harital Btatus:

Spouse: Aga: Husband Hife

Preosent Addresd:

Hew leng ot present addrens? Tel. ke, ( )

Frevioue eddress:

Hew leng et previous eddreoos? Citirvenship:

Annvel Income $




Lighthovse Terrece:. Inc.
Application for Appreoval tp Purchosce
Page 2

Buniness or Protessional Statuss

Active Retived _______.__ Date 6f Robtirvement

Present or Lest Emploger:

Addrensa:
Tel, No. ( ) Poeition Held
No. eof Years Reference
ILE, FINANCEAL REFERENGES
Bankp
1. Name Phone
Address
Type of Account Aceaunt No,
2. Name Phong
fddrese
Type of Account Account No,
arsonal Eefovngncas
1. Nane Fhone
Addroas
Reletionship: Hew long kneown:
2. Name FPhane
Address
Ralatlguship: How long kneuwn:
8, Name Phene
Address

Relstionship: How leng known:




Lighthouse Terrace, Inc.
Applicatien fov Approval to Purchese
Page 3

ROVE: An Acknowledgement end Authorization Form attached to this
documant is an integral part of the applicetion which must be
completed, Also thres (3) personal veference letters musé
accompany this applicaticn, Financial veferencec may be roquested
by the Corporation at o later time co deemed necessary,

1Y, _PROSPECYIVE BUVER'S STATEMENT

List all persons who will cccupy this Apartment with you.

Adults: Relabionship
Adulte: _Relationshdp ______
Childyen: Age ________ Ben

Age Bey

Ape Boy

I/We underptond that & proprietery lesse will ke issued ond thet
thore are westrictions on the upe of +the unit impoped by &he
governing documents of the Covperetions thet sublessing not
permitted: end thet no persone mep oceupy @y  unit in my abeence
withevt ¢€he prior notification and approval of ¢he Boord of
Directors and in conformance with the governing documents.

V. RULEE AND REGULATIONS

1/de agree to femiliovize opself/ourselves with the Hovse Rulee end
pther governing documents of LIGHTHOUSE TERRACE: IKC., abide by
them &5 ¢thew now exist or heroefter amended and to be responsibie
for their observence by eny other persenis) ohe moy,  at any time,
visit or occupy the wvni®: o

It is agreed that finel opproval of thie application is contingent
upon & perconel interview with ampombers of the Boerd of Directerss &
trancfer fee of S100.00 and Ehe furnishing of the above documen—
tation.

DATE:

Buyer

Buyor



Lighthouse Terrace: Inc.
Application for Approvel te Purchase
Page &

—— = oSS e S e L T e D e o e L Er T e et e O T

RECOMMENDATION to Boserd of Dirvoctere $from the Interview Committee:

Approved Not Approved
Bigned Date
Eilgned Date
Bigned Date
Eipned Date

(&13-KKXK, 0814}



LIGETHOUSE TERRACE, INC, BY-LAWS AGREEMENT

X have read and agree to abide by the
By-laws of Lighthouse Terrace Corporation Association,

Highlights of the by-laws are and I agree:

To park no more than 2 cars on the property. If you have 2 cars, one will be
parked in my numbered parking space and the pther will be parked in the garden
area in a guest spot.

I apgree that neither my guest nor I will park a truck, motorcycle or camper
on the property overnight.

Because sounds carry, I agree to consider my neighbors. If anyone outside
can hear sounds coming from my unit, I agree to turn down the sound promptly.

I agree to use the laundry facilities during the allowed hours of operation.
8am, to 9 p.m.

I agree to use the pool facilities in & quiet and civilized manner during the
hours posted, Dawn to Dusk

I understand that my guests are subject to all of the by-laws and house rules
end that I am responsible for their actions.

I will not reat ont my unit to anyone for any purpose and shall occupy my
unit with no more than the stated number of cecupants allowed.

When moving in/out of LET, I shall be responsible for the actions of my
movers.

I will be responsible for any damage done on the property by me, my guests,
mevers or anyoene doing service for me.

I agree not to have apy pets of any kind while living a¢ Lighthouse Terrace.
and no pets should be brought in by any visitors.

When renovations are.to be done to the unit an outline of renovations will be
given to LHT Board and management pefore any renovations begin.

Signed and agreed:

Date Witness
(Board Member)

Witness

{Board Member)

Revized 4-4-18
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APPENDIX A

FROPRIETARY LEASE

THIS LEASE, made and entered into this day of 19,
by and between Lighthouse Mbrrace, Inc,, a2 Floride corporation, hersinafter ree-
ferred to as "Lessor," and hereinafter referred to as
"Lessee,”

VITHESSETH:

WHEREAS, Lessor is the lessee of that certain Parcel of real property and
all improvements situated thereon kmown as the East 543 feet of the North 1 of
the Northwest { of the Northwest 4 of the Northeast &, less the North 35 feet
thereof, in Section 19, Township 48 South, Range 43 East, lying, situate and
being in the County of Broward, State of Florida, &/k/a 2200 (2160 and 2130)
Northeast 36th Street, Lighthouse Point, Florida, hereinafter referred to as

Yentire property”; and

WHEREAS, the totel authorized capital stock of Lessor corporation is 246
shares, of which Lessee 1s the lewful owner and holder of sharesy and

WHEREAS, the parties wish to enter into a lease of a prortion of the entire
property; - i

HO¥ THEREFORE, in consideration of the premises and of the covenants and
agreements hereinafter set forth, the parties hereto promise and agree &s fol~

lows
Article I

1. LEASE, Lessor hereby lesses to Lessee and Lessee hereby hires and
takes as tenant from Lessor, for the tern hereinafier set forth, thet certain
portion of the entire property known as apartment number ,hereinafter re-
Terred to as "leased premisee,”

2, TERM, To have and to hold the same, together with 211 appurtenances,
fixtures, and improvements, unto Lessee, his executors, administrators, lega-
tees, heirs, and aseigns, subject to and in zccordsnce with ths terms hexein
set forth, for the term beginning on the day of 19 _, or
on the dete upon which a certificate is issued by the eppropriste governmental
authorlty permitting the occupancy of the entire propexrty, whichever date oc-
curs first, and ending on the day of ; or upon the
date of the terminstion of this lease pursuant to the terms hersofl ; whichever

date occurs sooner,

3. AUTHORITY, The Board of Directors of Lessox Corporation shall have
full power and suthority to determine the manner of maipteining and opexrating
the entire property, including the leaned mrenises. Any expenditures author-
ized or mede by or under the direction or control of the officers or dirsctors
of Lessor, or any of them, shall, as sgeinst Lessee and all other Lessees simi~
larly situated, be deemed necessarily and properly pade for +the purposes for
wHich they are intended. The power and authority to determine and establish the
Renner of peintaining and operating the entire mroperty, ineluding the leesed



LHT By-Laws -- June, 1973 Fage 1

premises, and the amount and manner of rent shell be possessed and exercised
only by Lessor and its Board of Directors and Treasurer, in the nanner pre-
scribed 1n the By-Laws of Lessor; provided that such power and authority ehall
in no event pass to or be exercised by eaoy crediior, receiver, or trustee of
Lessor or by any representative of or board of directors or committee elected
by any such creditor, receiver, or trustee,

- 4, RENT. Lessee shall promptly pay to Lessor as rental for sald Irerises
at 2200 Northeast 36th Street, Lighthouse Point, Florida, or at such other plac
as Lessor may designate in writing, an amount or zmounts equal to each and ever
assessrent imposed upon the leased premises by the Treasurer of Lessor in the
manner prescribed by the By-Laws of Lessor, sald amount or amounts being due ar
peyable fron time to time immediztely upon the determinstion and inposition
thereof by the Treasurer of Lessor,

5., AHOUNT. Such assessment and eseessments shall be in en smount or
amounte sufficlent to pay all operating expenses of Lessor corporation and to
maintain e working fund therefor, as is more fully set forth in the By-Lowa of
Lessor, Any end sll sssespments imposed upon the lezssd premises shall be in
the sane proportion to the total assessment or assessments imposed upon the
entire property 25 the numbsr of shares of Lessor corporstion oymed by Lessee
boare to the total number of shares of Lessor corporation which are issued
outstanding at the time of each such essessment, ’

6. ACCOUNTING. At the close of sach fiscal yeer of the term of thik
lezse a statement of the income, disbursements, and paid-in surplus of Lessor
for the fiscal year immediztely preceding shall be provided by Lessor to Les-

sae,

Article IT
IESSOR HEREBY COVYENANTS WITH LESSEE;

.
7. REPAIRS., Lessor shall keep in good repair the fquns, sidewalks,
walls, supports, bsams, roofs, gutters, fences, entrances, ‘doorvaysy main
halls and stairways, the exterior of 21l porches, and all existing plumbing znd
Plunbing apparatus, intended for the general services of the building, and
shall properly maintain all lawns and shrubbary, A1l such repairs shall be-
nmade at the expense of Lessor, unless the same shall have been rendered neces-
saxry by the act or negleci or carelessness of Lessee or of any of the family
or erployees of Lessee, in which case seid repairs shell be nade at the ex-
pen: = of Lessee,

6. MAINTEWANCE. Lessor shzll naintaln end manage the entire property as
a first-class apartment building, and shall keep the roofs, sidewalks, courte,
public halls and stairweys, and all other public or common portions of the en-
tire property clean, properly lighted, and free from obstruction, and in good
conditlon and repair, all zt the expense of Lessor,

9. SERVICES, Lessor shall provide a proper and sufficient supply of
electricity, hot and cold water, and 21l other utilities necessary or proper
for the meintensnce and operation of such first-class apartment bullding) pro-
vided, however, that it is the intention of the parties that Lessee shall pro-
vide £11 such utilities for the maintenance and operation of his individusl
apartment and thet Lessor shall provide such utilities for the use of the
building
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building generally and for the common areas only. In the event that any repai:
become necessary, by reason of accident or otherwise, Lessor shzll not bes 1iab]
for delay or interruptlon in the providing of such utilities or zny of them, nc
for any injury, damzge, or loss Wnich Lessee might sustain as a result of or ir
connection with such delay or interruption, unless the same be caused by the
neglect of Lessor.

10, INSURANCE, Lessor shall keep the entire property insured, in a2 sum
not less than 80 per cent of the falr market velue of all buildings, improve-
ments, and structures located thereon, agalnst loss by fire, wlndstorm, and
other perils ordinarily covered by extended insurance coverage, ln accordance
with the forms of insurance coverage generally prevailing in Broward County,
Florida, throughout the term of this lease.

11, DAMAGE TO BUILDINGS. In the event that any building, improvement, o1
structuie constituting a part of the leased premises shall be partially or to-
t demaged or destroyed by fire or otherwlse, the same shall be repaired
and/for rebuilt as speedily as possible, at the expense of Lessor, so as to con-
form &s nearly as ls practicable to the plans and epecificztions in accordance
with which said building, improvemenmt or structure was originally constructed;
provided thzt the foregoing obligation to restore shall not apply to eny addl-
tions, improvenments or fixtures which, pursuant to the terms of thic lease,
Lessee hes the Tight to remove. In the event that such damsge, or any portion
thereof, shell not be covered by the policy or policies of insurance required
by Parzgraph 10 hereof, the excess of the cost of such repair and rebullfing
over the procsmeds of such insurance shall be paid for by Lessor in accordance

Ath th si f Par h 7 hereof. .
e e o T TS e s et Pz

12. QUIET ENJOY{ENT, Lessee, upon paying the rentals and assessments,
performing the covenznts, and complylng with the conditlons, and each of them,
set forth in this lease, shall, at gll times during the term herein provided,
quietly have, hold, and enjoy the leased premises without any suit or hin- '
drance by Lassor,

13. BOOKS OF ACCOUNT, Lessor shall keep full and correct books of ac-
count, and shall keep the sazme open during all reasonsble hours to inspscilon
by Lessce or such zgent or representative as Lessee may appoint,

14, COMHOM AREAS, Lessee shall have the right to use, occupy, and enjoy
concurrently with the Lessees of al)l other apartments situate upon the entire
property, all common hallways, stairways, Dassageways, lawn areas, paridng
zrezs, and other common erezs upon the entire property; subject, however, to
the provisions of Proprietary Lease.

15, FORM OF LEASES, All leases of other apertments upon the entire pro-
perty heretofore or hereafter entered into by Lessor shall be identical to the
form of this lease, excepting only names, dates, zmounts of noney, numbers of
ghares, or other similar rinor details, Lessor will not make or consent to
any change or elteration in the terms and conditions of any lease which shall
have basen executed by Lessor or shall be executed by Lessor in the future un-
less such change or zlteration shzll be affirmed by en affirmetive voie al a
general or specisl stockholders' meeting, after proper notdce is glven, of
lessees oining not less than 66 2/3 per cent of &ll of the shares of Lessor, O
unless the holders of 66 2/3 per cent of z11 of the shares of Lessor shell con-
sent in writing to such change and alteration.
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waiver stating that no noney hpg oy shall change 8,
(L) »xo visitors shpll stay beyond thirty (30) days,

(M) Mo two-bedroon aPartment shall pe occupied by more than 8ix perso
D0 oné-bedroon apartment shall be cccupled by more thyp four persons, (See

Art. 20 (F),)

() %o overnight parking of campers, trailers, trucks, motorcycles, or
boats on the Premdzes shall be Permitied,

2i, ALTERATIONS, legses she1l not rake any structural dlterations in :
eparteent, or in or to the Plunbing or to the fixtures connected therewith,
BNy part of the entire Property, without the writien congent Tirst obtained
the Board of Directors of Lessor, ILepgne shall not mgjee 20y edditions oy
changes to the exierior of 2y bullding upon the entiye froperty, and shz)) p
affiy anything to the outside wallp oy 4o the roofs of 0y portion of the ep-

22, INTERIQR REFAIRS, Lesgee shall keep in €o0d condition ang repeir a)
Plunbing, electrical, ang g2t ixtures ang appliances, ang f2rbage receptacles
and ell other fixtures and appliances whatover located within or apperteining

in or to sadid leased Frenises, except ag i herein speeifically Provided, noy
Yor any damrge cauged to the leased Fremiess or the entire moperty or any of
the contents thereof, by the leaksge oy overflov of vater, steam or gas, or .
from any water Pipos, stesn Pipae, drein pipes, electricy] conduits, or from as
other pource bolonging op appertaining to any paxt of the entire Preperty unlee
said damage sha)) bave been cauged by neglect of Lessor, itg agentz or employee
In the event of such damage to ths leased premiges from any cange described in
thig Paragraph, other than frop the neglect of Lessor, it agentg oy eeployece
Lessee shgly Tepair the gamg gt Do cost to Lesmor, Ip the event thgt Loggee

23, UTILITIES, Lesses ghaly Provide, st no cogt to Lsasor, o131 electri-
cdty, gee, water, ‘tzlephnns, and othey utilitiep degired by Leanee for the

24, pETS, Lessee ahgy) not keep or 2130y to be kept, housed, Raintained
or othsridise Perait to remzip on the demigeq Irend ses op upon the entire o~
Perty, any pets or animels whatever,
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25. LIENS. In the event that there shall be filed or recorded any clai
of mechanic's lien or notice of intention to file the same, or any similar or
comparable document against the entire property, or anmy pert thereof, for lat
or materlal elleged to have been furnished or delivered to the entire propert
or any peri thereof, to or for the benefit of Lessee, or anyone zcting by,
through or under Lessee, Lessee shall forthwith cazuse the entire moperty to
discharged or relezsed from the operztlon thereof by payment, bond, or other-
wise, If Lessee shall fail to cause such lien to be so released or discharge
within twenty (20) days after the filing thereof, Lessor may cause such lien
be relessed or discharged by payment of bond or otherwise, without investigat
as to validity thereof or of anmy set-offs or defenses thereto, and may add tb
cost thereof to lessee's assessment, which cost shall be collected concurrent
with and in the same manner as the next assessment to be paid by Lessee, and
Include eny and 211 court costs, interest, and reasonable zttorneys' fees pai
by Lessor,

26, LESSOR'S IMMUNITIES. Lessor shall not be liable for any failure, i
texTuption or curteilment of the water supply, electric current, or other ser
vice to be supplied by Lessor hereunder, or for injury or damage to person or
property caused by the elements or by another tenant or person in the buildin
or resuliing from siezm, gas, electriciily, water, rain or wind which may leak
or flow from any part of the building, or from any of its pipes, drains, con-
duite, radiztors, bollers, tanks, appliances or equipment, unless caused by o
due to the negligence of Lessor, or for amy such feailure, interruption ér cux
tailment, injury or damage due to strike, labor disputes or other occurrences
beyond Lesgor's control; and no diminution or abatement of rent or other com-
pensation due Lespor shall be claimed or allowed therefor, or for inconvenien
or discomfort arising from the meking of repairs or for improvements to the
building or to its applisnces, or for amy space tazken to comply with any law,
ordinance or order of a governmentzl authority, Lessor shall not be liable £
interference with light or other incorporeal hereditaments by anybody other t
Lessor. Lessor ehall not be responsible for any package or article left with
entrusted to eny employee of Lessor. If Lessor shall, before, during or afte
the term of this lease, furnlsh to Lessee the use of any storage space, lonund
or other facility outside of the leased premises, the same shall be furnished
gratuitously by Lessor, and if any person shall use the same, such use shall
entirely at the rlsk of such person, and Lassor shall not be liable for any 1
of property therein or for any damage or injury whatsoesver to person or pro-
perty therein or in connection therewith,

27, VWAIVERS, The fzilure of Lessor io insist, in amy one or nore in-
stances, upon a strict performance of amy of the covenants of this lease, or 1
exerclse zmny option herein contained, or to serve any notice, or to institute
any action or summary proceeding or otherwise to zct as though this leese had
expired pursuant to the provisions hereof, shzll not be construed zs a walver
or a relinquishment for the future of such covenant or option or right there-
after io serve notice and to have this lezse explre under the provisions herec
but such covenent or option or right shz1l comtinue and remain in full force z
effect. The receipt by Lessor of rent, with knowledge of the bresch of sny
covenant hereof, shsll not be deemed 2 waiver of such hreach, znd no welver by
Lessor of any provieion hereof shzll be deemed to have been node unlegs ex—
pressed in writing and signed by an officer of Lessor pursuani to awthority cc
tailned in 2 resoclution of its Boerd of Directors. Even though Lessor shall cc
sent to an assignment hereof or to any subletting, no further assignment or su
letting shall be made without exzress consent in writing by Lessor,
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Article IV
THE PARTIES HERETO HUTUALLY AGREE AS FOLLOWS:

26. ASSIGNMENT AND SUBLETTING. Lessee shall not assign this lease, or ar
part thereof, or sublet the demised premises or amy part thereof, except in the
panner get forth in the Articles of Incorporation and By-Lawe of Lessor Corpor:
tion. In the event of a violatlon by lessee of the provielons of thie paragraj
this lease shall bs terminated and will expire at the option of Lesgor in the
rnanner herein set forth,

29, HELEASE OF LESSEE, Vhenever Lessee, or any other lessee of zny por-
tion of the entire property, shell, pursuanit to the mrovieions of this lease, ¢
any eimiler lease, be entitled to essign the same, and ghell so assign it, and
the essignee thersof shel) deliver o Lessor an instrument in writing assuming
any and all unfulfilled obligations of the aseignor thereof, such assignor sha]
have no further 1isbility upon any of the covenants or provisions of this least
to be thereafter performed, Upon the assignment of this lease, or any similar
lesse, as herein provided, such lesse, at the electlon of Lesmor, shall be sur-
rendered, end 2 new lease for the remainder of the term thereof, in the same
form, shall in such case be entered into between Lessor and the nssignee therec

30 DEFAULT BY LESSER, This leasc shell sutomaticelly, and sdthout phe nt
cessity of any actlon upon the part of Lessor, be in defpuli Jemediately upon
the occurrence of any one or more of the events or comtingencles set forth in
subparagraphs (a) through (h), inclusive, of this Paragraph 301

(e) If Lessor shall et any time ar times hersafter become the owner and
holder of the shares of capitsl stock of Lessor Corpormtion, which are held ant
ovmed by Lessee and which are appurtenant to thie lease; or

(b) If the holder of this lease shall &t any time or tiwes hereafter
cezse to be the owmer and holder of ssid shsres of stock, or if this lesse sha’
pzss oxr be transferred or essigned by any keans whetever to any person, person:
or corporation who is not then the owner and holder of said shares of etock;
provided, however, that this subparagraph is subject to the provisions of this

Proprietary Lessej or

(¢) If the holder of this lease shall, at any time or itimes hereafier, b
declered & banloupt, make or suffer a general essigmment for the benefii of cr
ditors, suffer = receiver, trustee, or commiitee to be appointed of said share:
of stock or of this lease or of 211 of his properiy; or

(@) If sald shares of stock, or any of them or this lease shall be at-
tached or levied upon by emy court or by any legel process whatever; or

(e) If seld shares of stock, or amy of ithem, or this leass, shall be solt
pursusnt to the terms of any contract or agreement whexreby seid shares of stocl
or lease shall have been pledged as secuxdlty; oxr

(£f) If the holder of this lease shzll =t any time or times hereafter as-
sign, transfer, or sublet the same without the consent reguired by the terms ol
this lesase; or
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(g) If the hoider of this lease shall at any time or times hereafter de-
fault in the payment of rent or any installment thereof or shall defzult in the
payment of any other sum or sums whatever vhich become due pursuant to this
lease or pursuant to the Articles of Incorperation or By-Laws of Leesor, or
shall default in the performance of any covenant, condition or provieion hereof
or

(h) If Lessor shall, at any time or times hereafter, by an affirmative
vote of the holders of 75 per cent of all the issued and outstanding capital
stock of Lessor, at any regular or special meeting duly called for that purpose
in accordance with the Articles of Incorporation and By~Laws of Lessor, that,
by reason of objectionable conduct on the part of Lessee or of any person or
persons dwelling in or visiting the leased premises or the entire property with
the consent of Lessee, the tenancy of the Legsee isg undesirable; provided that
the repested disregard or violation of the rules and regulations herein pro-
vided for, or tolerating = person of dissolute or immoral charactsr to enter or
remaln upon the entire property or the leased premises or any part theresof shel
constitute objectionable conduct,

31, TERMIKATION UPOH DEFAULT, Upon the occurrence of eny of the events o
contingencies described in Paragraph 30 hereof, Lessor ray at iis option, termi
nate this lease in the following menner:

(a) Lessor may elect to terminate this lease by delivering to Leseee & no
tice in writing describing the condition or defazult which is the basis thereof
end stating that the term of this lesse =hall expire upon = date not lees than
60 drys after the delivery thereof;

(b) This lease shell automatically cease and terminate upon the dste set
forih in said notice if, and only if, Lessee shall fail to correct the conditio
or defauli described in such notice on or before s=zid dateq

(e) Provided, however, that in the event 60 days' notice is given under
the default provisions of this lease, no sale or other diesposition of Lessee's
interest under this lezee ghzll take place during said Period and that any righ
title or interest so given shall be null and void.

J2. OTHER REMEDIES UPON DEFAULT. In the event of any default hereunder,
Lessor shall have the sbeclute and umuslified right to exercise eny one or ROTI
of the followlng remedies, without regard to whether Lessor shall also elect to
terminnte this lease, =pid remedy or remedies to bs exercised et any time after
written notice provided by Lessor to Lessee in the manner met forth in Paragrapl
31 (&) hereof and afier the expiration of the period of time set forth in eald
notice: y

(2) Llessor may enter the leaged premises and the entire property and re-
nove any and all porsons and property therefrom, with or without sunmsry evic-—
tion proceedings or other appropriate legel rroceedings, and by foree or other-
wise, and may retake possession of the leased premises upon behelf of Lessee or,
et the option of Lessor, upon behalf of Lessor as fully se 4f this lease had
never been executnd)

(b) Lessor pay forthwith cancel the shares of stock held by Lessee, and
each of them, and may, by sction of the Treesurer or Board of Directors of Les—
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sor, transfer the same to Lessoxr upon iis corporate books, which szid trensfer
ghall be valid and effective in all respescis;

(¢) Leseor may seize any and ell property of Lessee, whether located upon
the lezsed premises or elsewhere, and subject the same to forced sele for any
and 211 sums owing to Lessor from Lessee pursuent to this lease, whether said
sums be due as rent or other obligation;

(d) Lessor may recover fron Lepsee, by appropriate action at law or in
equity any and 21l damsges incurred by Lessor as & result of any and 211 de-
. fanults by Lessee, end may, in addition thereto, recover from Lessee 211 costs
of collection thereof, including reasoneble attorneys' fees;

(e) Lessor mey pursue zny other appropriate remedy which nny be availebl.
et law or in equity notwithstanding any provisions hereof

(f) Provided, however, that in the event 60 days' notice is given under
the defsult provisions of this lesse, no ssle or other disposition of Lessee's
interest under thie lesse ghell itake place during said period and that any
right, title or interest go glven ghell be pull =nd void,

33. DEATH OF LESSEE, Notwlithetanding the provisions of Paragraphe 30
through 32 hereof, in the event of the death of Lessee at any time during the
term hereof, the following provisions ehall govern the termination or transfer

of this lease! :

(2) The surviving spouss, if sny, and if none then such other members of
Lesgee'e impmediate family, who shsll permanently reside with lessee in the
lezsed premises at the tine of his denth, shall be entitled to continue such
occupancy of the lessed premises for a period of 12 rmonths immediately follow-
ing the death of Lessee, subject, however, to the contimued payment of all as-
sossments and the continued performance of all covenznie set forth in this .
lezse)

(b) If the person or persons described in subparsgraph (&) hereof shall,
within szid twelve-month period, produce competent end satisfactory evidence
that they have succeeded to Lessee's right, title, and interest in and to a1l
the shares of capital stock of Lessor owned by Lessee end in and to this lease
by joint cwnership, will, intestate succession, or other means, then Lsssor
ehgll transfer gald ehores of stock into the name or nanes of such person or
persons, and immedistely upon such transfer such pesrson or persons shall be
deened to be automaticelly substituted for Lessee in this leass without the
neceseity of the exescution of any further or additional lesses in the names of
such person or persons j

(e) If Lessee shull have transferred to some person or persons other tha
those described in subparagraph (=) hereof his interest in and to his said
shares of stock end in and to thie lesse, then the rrovieions set forth in the
Articles of Incorporetion snd By-Laws of Lesgor and in this leass for the ap-
plication for end transfer to third parties generally by Lessee shell ba appli:
cable to such transfer, and Lessor shsll be under no obligation to transfer
the same to eny such third person or persong who are or may be unscceptable to
Lessor; provided, however, that any such transfer shzll be fuxther subject to
the provieions of subparagraph (a) hercof,
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34, TRANSFER OF STOCK, All shares of the capital stock of Lessor, which
are owned and held by Lessee, and vhich are appurtenant to this lease, are sub-
ject to the following restrictions:

() Sald shares of stock may be transferred or assigned only upon appli-
cation duly made o Lessor and scceptance thereof by Lessor in zccordance swith
the Articles of Incorporation and By-Laws of Lessor; and

(b) Said shares of stock mey be assigped or transferred only as & single
entity and mzy not be divided among two or more persons; provided that this
provision shall not be construed to prevemt ownership thereof by joint tenency
or tenanecy by the entireties and

(¢) Said shares of stock axe continuously pledged to Lessor for the faith-
ful compliance with and porformence of each and every condition end covenant of
thie lease| provided further thet in the event thet Lesszor shell fall or refuse
to transfer the same to such third person or persons, then end in that event
this lease shall be conclueively deemesd to be in default,

35, HOTICE, 4Any and g1l notlces and otber documsntis required hereby to be
served upon Lepsor shall be delivered by certified or registered United States
Mail with return recelpt requested and addressed to Lessor st 1ts office located
upon the entire property, or at such other address as Leesor mey from time to
time herepfter designate in wxriting delivered to Lessee in the nanner prescribed
by this Paragraph 35; any end a1l notices and other documents required hexeby to
be served upon Leessee shall be delivered by certified or registered United State
Mail with return receipt requested snd addressed to Lessse gt the leased pre-
rdises located upon the entire. property, or at such other mddress as Lessee may
from time to time hereafter dexignste in writing dslivered to Lessor in the men-
ner prescribed by this Paragraph 35.

36, DELIVERY OF POSSESSION., After the initial delivery of possession by
Lessor to Lessee pursuant hereto, in the event thet Lessee shsll zseign or sub-
let this lesse at any time thereafter, Lessor shall be under no obligation to
secure or deliver possepglion of the leased premises to the assignee thereof, 1t
being the sole responsibility of Lesees to secure and deliver much possession,

37, ALL SUHS AS RENT, Any and £11 sums which sre or mpy become dus pursu-
ent hereto from Lessee to lessor shell be coneldered ns rent and shsll be col-
lectible by Lessor in the penner provided hereln and provided in the Articles of
Incorporation end By-Lawe of Lessor for the collection of rentsls and assess-
mente ageinst Lessee,

38. FAILURE TO ASSESS RENT, Any failure upon the part of Lessor to fix,
determine, or essess rent or aesegsnents during or after amy calepdar or fiscal
year of the term hereof shall not constitute 2 walver or modificstion of Les-
see's obligations hereunder, or any of them, end shell not prevent Lessor from
thereefter nssessing and collecting thes pame,

39. ENCUMBRANCES BY IESSOR. Lessor msy pot sell, transfer, nortgege, or
in any manner encunber ite interest in and to the leased premiges except upon
the effirmztive vote of the holders of not less then 90 per cent of £11 ths ls-
sued and outstanding capitel estock of Leseor st any xreguler or special reeting
duly celled For seld purpose, or upon the consent in writing first obtaiped of
the holders of not lese thun 90 psr cent of said cepitel stock.
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L0, PERFUORMANCE. Both Lessor and Lessee shall prompily do, perform and
execute any and all such acts, insiruments, documenis, and things as may be
necessary or proper at any time or times hereafter io fully effectuzste the
meaning and intenti of this lease or of any part hereof,

L1, AMENDMENTS, This lease may be changed or amended only by an instru-
ment in writing executed by Lessee and by an appropriate officer of Lessor pur-
suznt to resolution duly passed by the Board of Directors of Lessor; no oral
arrangement or agreement shzll be construed to change or amend any provision
hereof; provided, however, that this lease shall be subject to change by means
of changes in the Articles of Incorporation, By-Laws, or house rules of Lessor,
in accordance with the provisions of Paragraph 19 hereof, in addition to change
by such instrument in writing.

L2, FRIOR ENCUMBRANCES, This lease and anmy and all rights and obliga-
tions arising therefrom are expressly subject and inferior to the following in-
struments, and each of them:

(a) The Articles of Incorporation and By-Laws of Lessor, as is more fully
set forth in Paragraph 19 hereof’;

(v) That certain lease between Richard Jacobs Development Corp, as lessor
and Lighthouse Terrace, Inc.,, 25 lessee, which sald lease was executed on zthe
day of 19___; and is recorded at Book y
Page of the Officiz]l Records of Broward County, Florida;

(c) That certain nmortgage of real property executed by Richard Jacobs
Development Corp. in favor of D. R. Mead & Company, in the original principal
sum of § which sald mortgage was executed on the 30th
day of March, 1965, and is recorded at Book , Page of the
O0fficial Records of Broward County, Florida; provided, however, that Lessor ,
covenants and agrees to pay sald mortgage in full in accerdence with the terms
thereof, and further provided that Lessor, at the time sald morigage is pur-
chased by Home Life Insurance Company, shall conditionally assign this lease
to Home Life Insurance Company to further secure sald mortgage loan, The form
of the assignnent shall be such as is approved by Home Iife Insurance Company.

L3, CONSTRUCTION OF LEASE, HNotwithstanding any other provisions hereof,
this leace and 2ll obligations and rights hereunder shzll be subject to the
following rules of construection:

(2} This lease is executed in duplicate, one copy of which shall be de-
livered to Lessor znd Lessee respectively, and both copies of which shall be

censidered as originals for zll purposes;

(b) The term '"Lessee® znd any and =11 pronouns and possessives substi-
tuted therefor or referring thereto shall, whenever used herein, include the
singular and plurzl and masculine and feminine, as the case mey be;

(c) The marginal headings and titles of paragraphs used throughout this
lease shall not be deemed to constitute a part hereof or to change or vary any
of the provisions hereof;
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(d) Hone of the owners of capital stock of lessor, nor zny of the direc-
tors, oificers, or agents of Lessor, now or hereafter, shall be personzlly 1i-
able upon any of the covenants and agreemenis upon behalf of Lessor herein
contained;

(e) The terms of this lease shall be binding upon the successors znd as-
signs of Lessor and upon the helrs, administrators, executors, personal repre-
sentztives, and zssigns of Lessee, and upon any and zll sub-lessees and other
parties who may occupy or hold possession of the leased premises regardless
of the tenancy or status of such parties.

44, TIME PURCHASE, Notwithstanding any other provisions of this lease,
tne execution by Lessee of a stock pledge agreement for the initiazl purchase
price of lessee's shares of stock in Lessor corporation shall not be consi-
dered a default of this leacej provided that the terms and provisions hereof
are subject and inferior to any such stock pledge agreement.

IN WITNESS WHEREOF, on the day and year first above written, Lessor has
czused this instrument to be signed in iis name by its President or its Vice-
President, and its corporate seal to be affixed, attested by its Secretary
and Lessee has hereunto affixed hls hand and seal. .

ATTEST: LIGHTHOUSE TERRACE, INC.
By (seaL)
Secretary : President
LESSOR
(SEAL)
(sSEAL)

Witnesses to Lessee
LESSEE
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GROUND LEASE

PIDS LEASE, made and entered into this 1st day of Deceaber , 1965, by
and between RICHARD JACOES DEVELORMENT CORF,, a Florida corporation, herein-
after referred to as "Lessor," and LIGHTHOUSE TERRACE, INC., a Florida cor-

poration, hereinafier referred to as "Lessee,”
WLTNESSETH:

WHEREAS, Lessor is ihe owner of that certain parcel cf real property and
211 improvements situated thereon lmown as ihe East 543 feet of the North }
of the Northwest 4+ of the Horthwest 4 of the Northeast %, less the North 35
feet thereof, in Section 19, Township 48 South, Range 43 East, lylng, sltuate
and being in the County of Broward, State of Florida, a/k/a 2200 Northeast
36th Street, Lighthouse Folnt, Florida, hereinafter referred tc as "leased
property”; and

WEEREAS, the parties wish to enter into a lease of the leased property;
and

WHEREAS, 1t is the intention of the parties that Lessee will operaie 2
cooperative apartment building or tuildings upon the lensed property, to be
Enowvn as Lighthouse TexTace Apartmentsg :

i
NOW THEREFORE, in cuvnmideration of the presises and of the covenants and
egreenents hereinafter set forth, the parties hercto promise and agree as fol-
lows: .

1. LEASE, Lessor hereby leases to Lessee and Lessce hereby hires and
takes as tenant from Lessor, for the temm hereinafter set forth, the leased
property hereinabove described.

2. TERMr To hsve and to hold the same, together with all appurtenances,
fiytures, and improvements, unto Lescee, ite executors, administrstors, lega-
tees, heirs, and assigns, subject to and in accordance with the terms herein
set forth, for the term beginning on the _lst day of December , 1965 and end-
ing the _30th day of _Hovember, 2064, or upon the dzte of the termination of
this leese pursuent to the terms hereof, uhichave‘::‘ date occurs sooner,

: 3, RENT, Lessee shall promptly pay to lessor as rental for sald pre-

pises, at 3032 N.B, 33cd Street, Lighthouse Point, Florida, or at such other
place z= Lessor mey designate in writing, the sum of § 2,100,00 pexr ronth
paysble in advance on the first day of each and every month beginning on the
first day of the term hsreof,

4, REPAIRS. Lesses =hall keep in good repair the foundations, sidewalk
walls, supports, beams, roofs, guiiers; fences, entrances, doorways, mein
halls and stairways, the exterlor of z11 porches, and alli existing plumbing a
plunbing apparatus, Llntended for the general services of the bullding, and
shall properly meintain a1l lewas and shrubbery. All such repairs shall be
nade =t the expense of Lessee,

5, MAINTENANCE, Lagsee shall paintzin znd manage the leased property &
a first-class cpartment building, and shall keep the roofs, sidewalks, courts
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publlc halls and siairways, and all other public or common periions of the
leased property clean, properly lighted, and free fron obstruction, and in goc
condition and repalr, a1l at the expense of Lessee,

6., SERVICES, Lessee shall meke available 2 proper znd sufficient supply
of electricity, hot and cold water, and all other utllities necessary or prope
for the maintenance and operation of such first-clzss apartment bullding; pro-
vided, however, ithat it is the intention of the Pariles that the tenant or ten
ants of each individual apartment locsted upon the leased property shall pro-
vide all such utilities for the meinienance and operation of such individual
apariment. In the event that any repairs become necessary, by reeson of acci-
dent or otherwise, Lessor shall not be liable Tor delay or interruption in the
providling of such utilities or any of them, nor for any injury, damage, or los
which Lessee might sustain as a result of or in connection slth sueh delay or
interruption,

7. INSURAHCE, Lessee shall keep the leased broperiy insuxed, in 2z sum
not less than 80 per cent of the falr market value of all buildings, inprove-
wents, and structures located thereon, agelnst loss by fire, windstorn, and
other perils ordinarily covered by extended insurance coverage, in accordance
with the forms of insurance coverage generally prevailing in Broward County,
Florida, throughout the term of this lease, and shall provide Lessor with, cer-
tificates of such insurance at such time or tlmes hereafter as Lessor shall
reasonably require, i

8. DAMAGE TO BUILDINGS., In the event that any building, improveneni, or
struciure constituting 2 part of the lezced property shsll be partizlly or to-
taily damaged or destroyed by fire or otherwise, the same shall be repaired
and/or rebullt zs speedily as possible, zt the expense of Lessee, so as to
conform as nearly as it practicable to the Plans and specifications in sccor-
hmeﬂmwmmsudmuﬂm,mmwmthSWWmmwwoﬂmmuymm
structed; provided that the foregoing obligation to restore shall not apply to
eny additions, improvemente or fixtures which the tenznt or tenants of the va=
rious apariments located upon the leased property have the right to remove.

In the event that such danage, or any portion thereof, shall not be covered by
the policy or policies of insurance required by PaTagraph 7 hereof the excess
of the cost of such repair and rebuilding over the proceeds of such insurance )
shall be paid for by Lessee in accordance with the provisions of Paragraph U4
hereof,

9. QUIET ENJOYMENT, Lessee, upon paying the rentals and assessnents,
perforzing the covenants, and conplyling with the conditions, and each of then,
set forth in this lease, shall, at all times during the term herein provided,
quietly have, hold, and enjoy the leased property without any suit or hin-
drance by Lessor,

10. COOPERATION BY LESSEE, Lessee shall at all reasonzble tipes zllow
the agents and representatives, and each of them, of Lessor to enter the lezsed
property for the purpose of determining Lessee’s compliance with the terms of
this lease or for the purpose of correcting any defaults or deflclencies in
Lessee's performance pursuant to thls lease.

11, USE OF PREMISES, Lessee shall not, at any tine during the term of
this lease, use or permit the use of the leesed property, or any part thereof,
for any purpose whatever other than a= an apartpent building or buildings to be
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used by the tenants thereof as private residences for such tenants and their
respective families, Lessee shall not use the same, or permit it to be used,
for any business, commercial, or professional activiiy or other zctivity, of
whatever nature, for profit, nor for any illegal or unlawful purpose or acti~

ty, nor as a2 boarding, rooming, or lodging house, nor as a school or place
for the glving of instruction, ner for any similar purpose or activity, nor for
any vurpose or activity that will injure the reputaiion of the leased property
or disturb the tenants thereof, nor for any purpose or activity which will or
might interfere with the rights of other tenants of the leased property, or ob~
struct the common walks, peridng areas, stalrways, or other common areas upon
szaid leased property, or which will or might disturb other tenants of the
leesed property in the guiet enjoyment, use, and occupancy thereof by unreason~
able sounds or otherwlse., Lessee shall not offer for sale, lease, sub-lease,
or assignment the leased property, or any part thereof, by placing notices of
any kdnd on any door, window, wall, or other portion of the leased property.
Legsee shall conply with all regulations and requirements of zll city, county,
and state heelth departments, buillding and zoning departments, and any and 211
lawful governmentzl authorities. Upon the termination of thig lesse, by what-
ever reason, Lessee shall surrender and dellver up to Lessor possession of the
leesed premises in good condition and repzir, and in the condition in which it
exists et the itire of the executlon of this lease, except only for ordinary
wear and tear, including all zlterztions, improvements, and fixtures which- _can-
not be removed without damage to ihe leased property.

12, mmm:ons. Lessee shall not make any structural alterations if any
of the building or buildings located or to be loczted upon the leased property
and shall not affix anything to the outside walls or to the roofs of any por-
tion of the leased property nor pernmit any obstruction whatever to protrude
frox szid building or buildings beyond the plane of the exterior walls or
roofs thereof, without the written consent first obitalned of Lessor.

13, INTERIOR REPATRS, Lessee shall keep in good condition and repair all
plumbing, electrical, and gas fixtures and appliznces, and garbage receptacles
and all other fixtures and appliances whatever located upon or zppertaining to
the lezsed mroperty, Lessor shall not be answerable or liable for any repairs
in or to said lezsed property, except azs is herein specifically provided, nor
for any damage caused to the leased propsrty, or any of the contemts thereof,
by the leakage or overflow of water, steam, or gas, ox from smy water plpes;
steem pipes, drain plpes, electrical conduits, or from amy other source belong-
ing or eppertaining to any pert of the leased property unless sald demege shell
have been caused by neglect of Lessor, 1ts zgents or employees, In the event
of such damage to the leased property from any cause described in this para-
graph, other than from the neglect of Lessor, its agents or employees, Lesses
shall repair the same at no cost to Lessor,

14, LIENS, In the event that there shall be filed or recorded any claim
of mechenic's 1ien or notice of intentlon to file the same, or eny similar ox
comparable document against the leased property, or any part thereof, for la-
bor or raterial alleged to have bzen furnished or delivered to the leased pro-
perty, or amy part therecf, to or for the benefit of Lessee or enyone zcting
by, through or under Lessee, Lessee gh2ll forthwiih czuss the leased property
to be discharged or released from the operation thereof by payment, bond, or
otherwise. If Lessee shall fall to cause such lien to bz so released or dls-
charged within 20 days after the filing thereof, Lessor may cause such lien to
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be released or discharged by payment, bond or otherwlse, without investigation
as to validity thereof or of any set-oifs or defenses thereto, znd msy charge
the cost thereof, including any and zll court costs, intersst, and reasonable
attornevs' fees; to Lessee, and may collect the szme from Lessee together with
the next insiallment of rent due from Lessee and in the same manner zs such

rent,

15, WAILYEAS, The failure of Lessor to insist, in any one or more in-
stances, upon a strict performance of any of the covenants of this lease, or
to exercise any option herein contained or to serve any notice, or to insti-
tute any action or summary proceeding, or otherwlse to act as though this
lease had explred pursuant to the provisions hereof, shall not bs construed as
a waiver or a relinguishmemt for the future of such covenant or option or
right thereafter to serve notice and to have this lease expire under the provi-
sions hereof, btut such covenani or opiion or right shall continue and remain ir
full force and effect, The receipt by Lessor of rent, with knowledge cf the
breach of any covenant hereof, shall not be deemed a waiver of such brezch, anc
no walver by Lessor of any provisions hereof shall be deemed to have besen made
unless expressed in writing and signed by an offiecer of Lessor pursuant to
authority contained in a resolution of ite Boaxrd of Directors.

16, ASSIGNEENT AND SUBLETTING, Lessee shall not aselgn this lease, or
any part thereof, or sublet the leazsed property or amy part thereof, except in
the ordinary courss of operation of the lessed aperiment as a cooperative
epartment tuilding and in the ordinary course of the remtal of units them:in
to the individual tenants; provided, however, that this provision may bs-
changed or amended only by an instrument in writing executed by Lessee and by
an officer of Lessor pursuant to a resolution of the Board of Directors of
Lessor. In the event of a violation by Lessee of thes provisions of this para-~
graph, this lease shall be terminated and will explre at the option of Lessor
in the manner herein set forth.

17, DEFAULT BY LESSEE, This leese shall automaticelly, and without the’
necessity of any actlion upon the part of Lessor, bs in defavlt immediately
upon the occurrence of one or more of the events or contingencies set
forth in subparagraphs f:{ through (g), inclusive, of this Parzgraph 171

(2) If the holder of this lease shall, at any tine or times hereafter,
be declared a bankrupt, mske or suffer a general zssignment for the benefit of
creditors, suffer a receiver, trusiee, or committee to be appointed of this
lease or of all of its properxtyj or

(v) If this leanse shall be attached or levied upon by any court or by
any legal process vhatever; or

(¢) If this lezse shall be sold pursuanmt to the terms of any contract or
agreepent whereby said lease shall have been glven as security; or

(d) If the holder of this leese shall zi amy time or times hereafter as-
sign, transfer, or sublet the same without the consent required by the terms
of this lease; or

(e) If the holder of this lease shzall at any time or times hereafier de-
fault in the payment of rent or any instalimemt thereof or shall defzult in
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the payment of any other sum Or sums whatever which become due pursuant to this
lease, or shall default in the performance of any covenznt, condition, or mro-

vision hereef; or

(f) If the holder of this lease shall st any tine or times hersafter de-
fauwlt in the performance of any covenant, condition, or provision of its 'vari-
ous proprietary leases, or any of them, entered into between Lessee and the |
respective tenanis of the apartnents located upon the leased property; or .

(g) 1f the holder of this lease shall at any time or times allow or per-
mit 2 tenant or tenants of amy of the apariments located upon the leased pro-
perty to be and remain in default of its proprietary lease with Lessee, which
said defzult shall operate to defeat Lessor's rights pursusnt to this lease in
any monner whatever, and shall fall to exercise such remedies for said default

as mey be appropriate and avallable,

18, TERMINATION UPON DEFAULT, Upon the occurrence of any of the events
or contingencles described in Paragraph 17 hereof, Lessor mey at lts option,
terminzte this lezse in the followlng manneri

(2) Lessor may elect to terminate this lease by delivering to Lessee a
notice in writing describing the condition or defzult which is the besis therec
and stating that the term of this lense shall expire upon = dote not less, than
gixty deys after the delivery thereof _

(v) This lease shall automatically cesse and terminate upon the daﬂ:a pet
forth in sald notice if, end only if, Lesses shall f241 to correct the condl-

tion or default described in such notice on or before sald detej

(c) Provided, however, that in the event sixty days® notics is glven unde
the defzault provisions of this lease, no sale or other disposition of Lessee's
interest under this lezse shall take place duxding sald peried and that any righ
title or interest so glven shall be null and void.

19, OTHER HEMEDIES UFON DEFAULT, In the event of any default hereundex,
Lessor shall have the sbsolute and ungualified right to exercise any one or
more of the following remsdies, without regard to whether Le#ssor shall also
elect to terminate this lease, said remedy or renedies to be exerclsed sl anmy
time after the sixtieth day immediately following the first date upon which
such defauli shall ocecur:

(2) Lessor may enter the leased property and remove am and all persons
and property therefrom, with or wlthout summery eviction proceedings or other
appropriate legal proceedings, and by force or otherwise, and bay retakes pos-
session of the lemsed property upon behalf of Lessee or, at the option of les-
sor, upon behalf of Lessor as fully as 4f this lease had never been exscuied;

(b) Lessor may seize any and all property of Lesses, whether located
upon the leased property or elsevhere and any and zll property of any addi-
tionzl person, persons, or corporatlon yhatever located upon the leased pro-
perty, end subject the same to forced sale for amy and sll sums owing 10 Las~
sor from Lessee purpuant to this lease, vhethex s2id sume be due as remt or
other obligations;

(¢) Lessor mzy recover from lLessee, by approprizte action at law or in
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equity any and 21l damages incurred oy Lessor as a result of any and all de-
faults by Lessee, and may, in addition thereto, recover from Lessee all costs
of collection thereof, including reasonable aitorneys' fees;

() Lessor may pursue any other appropriate remedy which may be avail-
a2ble 2t law or in eguity notwithstanding any mrovisions hereof;

(e) Provided, however, that in the event sixty days' notice is glven un-
der the default provisions of this lease, no sale or other disposition of Les-
sec's interest under this lease shall teke place during said perlod and that
any right, title or interest so glven shall be null and void,

20, HOTICE, Any and &1l notlces and other documemts required hereby to
be served upon Lessor shall be delivered by certified or reglstered United
States Hail with return receipt requested and addressed to Lessor at its of-
fice described in Ferasgreph 3 hereof, or at such other address es Legsor may
from time to time hereafter designate in writing delivered to Lessee in the
nanner prescribed by this Paragraph 20; anmy and 211 notices and other docu-
ments required hereby to be served upon Lessee ghall be delivered by certified
or registered United States Mail with return receipt requested and addressed
to Lessee at the leased property, or at such other pddress as Lessee may- from
tinme to time hereafter designate in wrlting delivered o Lessor in the manner
orescribed by this Paragraph 20,

21, ALL SUMS AS RENT, Any and 211 sums which are or may becone dw'e pux-
suznt hereto from lessee to Lessor shall be considered as rent and shall be
collectible by Lessor in the manner provided herein fexr the collection of ren-
tels against lLessee,

22, FPEAFORMANCE, Both Lessor zpd Lessee shall wromptly do, perform and
execute any and a1l such acts, instruments, documente, and things as may be
necessary or proper at any time or times hereafter to fully effectuate the
meaning and intent of this lease or of mny part hereof, ’

23. AMENDMEATS, This lease may Dbe changed or amended only by an lnstru-
ment in writing executed by Lessee and by an appropriate officer of Lessor
pursuant to resclution duly passed by the Board of Directors of Lessor, no
oral zrrangement or agreement shall be construed to change or amend any provi-
sion hereof,

24, FPRIOR ENCUMBHANCES. This lease end any and 211 rights and obliga-
tions arlsing therefrom are expressly subject and inferior to that certain
wortgege of real property executed by Richerd Jacobs Development Corp, in fa-
vor of D. R, Mead & Compeny, in the original principal sum of § '
vhich gald nortgage wae executed on the 30th day of March, 1965, and is re-
corded at Book ; Page , of the Official Records of Broward County
Florida; provided, bowever, that Lessor covenants and agrees to pay sald mort-
gage in full in accordznce with the terms thereof and Lessse sgrees that, at
the time said worigege 1s purchased by Home Life Insurance Company, Lessee
shall conditionally essign, by conditionsl essignment of remtals an assigment
of Lessor's interest in 211 proprietery leasss tc Home [ife Insurance Company
to further secure saild mortgage loan. The form of conditional assigoment of
rentals and assigoment of Lessor's interest in leazses shall be approved by
Home Life Insurance Company,
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25, CONETRUCTION OF LEASE, Hotwithstanding any other provisions hereof,
thlis lease anc 211 obligations and righis hereunder shell be subject to the
following rules of construction:

(2) This lease is executed in duplicate, one copy of which shall be de-
livered to Lessor and Lessee respectively, and both copies of which shall be
considered as originsls for all purposes;

(v) The marginel headings end titles of paragraphs used throughout this
lesse ghall not be deemed to constitute a pari hereof or to change or vary any
of the provislons hereof;

(c) The terms of this lease shall be binding upon the successors and as-
elgns of Lessor and lessee and each of therm respectively,

26, DEFAULT BY TEHANTS, In the event of amy defsult by the temant or
tenante thereof in the payment of rent or in the performance of the covenante
end agreements as provided in the proprietary leass executed or to be executed
between Lespee and any one or more of the tenants of the apartments located or
to be located upen the leased preperty, snd in the event that lLessee sghell
thereupon elect to terminate said proprietary lesse, before Lessse may offer
sald apertment and sald proprletary lemse to any other person, persons, ox
corporation, it must first, by notice in writing, offer the same to be por-
chased by Lessor for the amount due and owing thereon for the peyment of any
belance due upon the initial purchase price thereof and for any end ell Emount
due for rentals, assessments, costs and chargee pursuant to seid proprietary
lense; provided thet Lessor shell have the option of purchesing ssid spertment
for sa2id price and ghall upon the exercise of said option become the Lepses of
sald npertwent in the same nanner and under the same torme snd conditione as
the original Lessee thereof; provided further thet 4in the event that Lessor
refusee to exerclse said option within & peried of 15 days after Lessee shaoll
have notified Lossor ithersof then and in that event Lessee may lease said .t
apartrent to such third person, persons, or corporations as it may see fit,

L¥ VITHNESS WHERROF, on the day and year first above written, Lepsor end
Lessee, and each of them, have cauged this instrument to be éigned in their
names by their Preeidents or their Vice-Presidents respectively, and their
corporatie seals to be affixed, end attested by their respective Secrstaries,

ATTEST: RICHAHRD JACOBS DEVELOFMENT CORE,

By (SEAL)
Secrstary Fregident
ATTEST } LIGHTHOUSE TERHACE, INC.

By (s&aL)

Sec:rutar_y N President
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APPENDIX B

AFFLICATION FORM FOR TRANSFER OF APARTMERT

Part A — To Be Completed By Present Leesee(s)

TO1
The Board of Directors
LIGHTHOUSE TERRACE, INC,.

Requeet 1s hereby rpade by the undersigned, the owner(e) of stock in LIGHT-
HOUSE TEBRACE, INC., and lessee(s) of Apartment No. ___ of Lighthouss Terrace,
Inc., Iighthouse Poimt, Florida, for euthorizstion and epmrovel of e ms jority
of the Board of Directors for & tranafer of the lesmss of maid apartment tos

(Hare or Names)

(Pernmenent Address)

(City and State) ¢

and updn trensfer and the execution of a new lease between the Corporation and
the above, for the release of the underzigned from the terme of the present
lesss,
foc.se
The undersigned delivexr(s) herewith $£5:00 out of which smount you are
suthorired to spend such sume 25 are deemed necesesry by you to conplete zn
investigation of the nbove named pereon(s) and

It i understood that 30 days shell bo allowed for you to complete your
investigation,

The undersigned agree(s) that if thie tranefer is approved snd is constme
mated, the undersigned will assign his, her, or their stock in the Corpoxetion
(which ptock controls the above apartment) o the above nemed traneferee(s)
and will muorrender to the Corporation tbe original present leese held by the
undersigned or will release the Corporation from the terme of esid lease,

Dated =zt ; this dey of

19 .

(Fi11 in Heme(s) of Owmerle))

By,

(Signature of Ops Owner Required)
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Part B —- To Be Completed By Prospective Transferee(s)

TO:

The Board of Directors

LIGHTHOUSE TERRACE, INC,

The undersigned (is) (ere) the azbove naned prospective transferee(s), es
proposed by

(Present Leasae(s))

The undereigned request approval of a wzjority of the Board of Directore
for the transfer of the lease of Apartment No. of Iighthouse Terxrace,
Inc,, from the present lessee(s) to the undersigned, and, &s sn inducement to
influence your granting sezid approval, the undereigned remresent(s) that (he)
(she) (they):

1. (Has) (heve) read the prosent lesse, the Oharter, and By-Lavs of ths
Corporation and (is) (are) willing 1o recept a lease in accordance with a1l the
terms, conditions, end provielons of seid present lease, By-Laws, and Charter,

2, (Xnows) (know) that eny chenge in the sald Charter or By-Lawe dll_
possibly change the lease to be obtained, and that seld Charter and By-laws are
subject to change,. 5

(]

3. ¥Fill abdde by 211 house rules promulgated in accordance with the pro-
vislons of sald By-Laws.

L, (Is) (are) known well by the following individusls, of whom you xre
authorized to maks inguiry concerning the character, reputation, and financisl
responeibility of the undersipgned.

NOTIE:1 Idist 3 busipess referencse and 3 socizl references, Give in ezch
cage name, btusiness pnd boms addrese, telephone number (if known), and, if any
perty is Jikely to bs et o second sddrese ?u.g. on vacetion) limt thet address
eleo, keeping in mind thst the easier you male it for the Directors to locate
the references, the more gquickly the result will be aveilable on this applicae«
tion,

Businers References:
Sociel Refersncem:

Doted at this day of 19 .

Prepont address:

Permensnt bome pddress:
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Part C — To Be Completsd By Menbexs 0f Board Of Directors

Each of the undersigned as & pember of the Board of Directors of Lighthcou:
Terrace, Inc,, represents thai he (or she) has investignted the above applicani
or epplicents, or has caused an investigation to be made, and exch hereby signi
fies by indicetion prier to his signature below, his (or her) approvel or disaj
proval of the sbove application, ‘

NOTE: The approval of a mejorlty of the Board of Mrectors ie required.
Seid approvels can be indicated on one or on separate forms, The form or form
pust be filed with ihe Secretary of the Corporeation end cmly when approvals
glgned by & majority of the Board of Directors have been filed »dth the Secre-
tary shell the consemt of the Corporailon as leesor exdist,

Approved Di sapproved Approved Di papproved
(signature) (Signature)

Approved Dissypproved Approved Disapproved .
(signature) (Signsture) i

Approved Disepproved Approved Diegapproved
(signature) (Signature)

Approved Disapproved, Approved Disepproved

(Signature) (Signature)
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APPERDIX ¢C

FORK OF SUBLEASE

THIS SUBLEASE made this day of 19

by and between .

as first party, and '
as cecond party,

VITHESSETH: For and in consideration of the sum of $10.00 and other valu
sble consideration, the receipt of which is hereby eclnowledged, the first par
does hereby sublet to second party Apariment Ko, of lLighthouss Terracs,
Ine., Lighthouse Point, Flerids, for the term bsginning on the day of

19 (vhich term shell be fer sot less then 90 days o
more than 6 months and ghell not occur more then once in any celendar year).

T0O HAVE AKD TO HOLD the paid mremises subject to all of the yrovieions,
covonenis, and conditions of the lesss executed on the day of
y 19, by eand between Iighthouse Terrace, Inc., s
lessor, end the sbove newed first pariy, as lessoe, and snbjeet to the provi-
sions of the Cherter and By-Laws of Iighthouse Terrace, Ine,, cwner of the
rrepises, ‘end the house rules prozulgeted in accordance ydth the aaid Byplaws.

Tne second party, by eccepting this sublesse, agrees t¢ be bound, in ex-
actly the sems mamner es the first party is bound, by 231 the provisions ol
the Charter end By-Lews of Iighthouse Terrace, Inc,, and the house rules pro-
mlgeted in accordance with its By-Lews.

This sublesse eghall pot be valid uvnitil the espproval féxe set forth below
is executed by the Secretery of lighthouse Terrace, Inc,, and the geal of the
sxid Corpoxxtion attached., A complete, eignsd copy of this sublease must be
filed with the Secretary of szid Corporaztion. FHothing herein ghzll probibdt
the execution by the partieg to thip sumbleaes of any instxoment or instruments
setting forth sdditionel conditions or provisions governing this subleess,
providing that they sre pot inconsistent wlth those met forth herein.

I VITHESS VHEREOF the first party has effixsd his hand end seal the day
end year Tirst azbove wxritten at

(sEAL)

(sBAL)

CERTIFICATE OF AFFROVAL OF BEOARD OF DIERCTORS

The undersigned as Secretary, by sigoing below snd by ettaching bereto
the corporate soel, cortifies that:

() 2 complete, signed, exact copy of the esbove sublesse has bsen filed
with the urdersigned at, or prior to, the execution of this certificate.
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(b) There is on file with the undersigned, with respect to the executio:
of the sbove sublease, writien approvels for same eigned by at lesst 2 mejord
of the members of the Board of Directors. :

(¢) A1l requirements of the Corporztion for approval of subleese have
been met, and ihe szid Corporation, as lessor, does now grawt its epprovel to
the execution of the above subleszse to

(state name(s) of sublessee(s))
the same boing one or more of the person(e) listed as prospective sublessee(
"in, end who eigned the originsl application®rm for approval of sublesse file
to secure this azpproval.

LICKTHOUSE TERRACE, INC., es Lessor
By,

(Secretery)
CORFOEATE SEAL
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APPENDILIX D

APPLICATION FORM FOR SUELEASE OF AFARTHENT FOR 3 TO 6 MOKTHS

Part A ~- To Be Completed By Present Lesses(s)

TO:
The Board of Directors
ITIGHTHOUSE TERRACE, INC.

Request is hereby made by the undersigped, the owner(s) of stock in
Lighthouse Terrace, Inc., and the leasee(5§ of Apartument No, of

Id ghthouse Terrace, Inc,, 1ighthouse Folnt, Floride, for suthorization and
aporovael of & mzjority of the Board of Directors to sublet said apartment tor

" (pame or nanes)

(permenent address)

(city and state) ;i
for & pericd of not more than (State maxdwun length
of proposed sublezss,) It is understood that in mo event can a sublease. for
ghic.h application is made opn this form run for lese than 90 dsys nor mﬂa than
nonths,

The vnderelgned egrees to furnish to you whatever sdditional information
you may require to enable you to pass on this application,

The undersigned zgree(s) that if this request is granted the undersigned
vill be relieved of po liability or responsihility under the lease by virtue '
of the sublessee’s beconming additionally liable on the lease,

The undersigned Yurther agrees that it will be the undersigned's responsi
tlity, and not the responeibility of the Corporation or of the Board of Dircc
tors to secure r redelivery of possession from the sutlessee upon the terminu-
tion of the sublease. This provieion, however, shall not prevent action by th
Corporation against the sublessee to securs full performance of the provisions
of the lease or sublease or to enjoln any violstion of the sans,

Dated: 19

(fi11 in name(s) of owner(s))

By
(signeture of one owner required)
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Part B -- To Be Conpleted By Frospective Sublessee(s)
TO1
The Boazrd of Directors
LIGHTHOUSE TERRACE, INLC.
The undersigned (is) (are) the above named prospective sublessee(s), as
proposed by .present lessee(s).

The undersigned request(s) aspprovel of a majority of the Board of Direc-
tors for the execution of a sublezse of Apartment No. of Idghthouse
Terrace, Inc., Lighthouse Point, Florida, from the above present lessee(s) to
the undersigned, and as an inducement to influence your granting said epprovel
the undersigned represent(e) that (he) (zhe) (they) will abide by ell house
rules proeulgated for the sbove apartment and for the premises.

Dated at , this day of
19 .

Present addressi

Permenent hope addresst

(Bach edult to be an occupant of the leasged premises nust sign thisfappli
cotion, ip addition to the party to be nzmed as sublessee.)

Part C — To Be Completed By Members of Board of Directors

Eech of the undersigned, as membox of the Board of Directors, represents
that he (or she) has investigated the sbove applicant or applicants, oxr has
caused en investigation to have been made, and each hereby eignifies by indica
tion mrior to his eigneture below hiz (or her) approvel or disspprovel of the
above application,

NOTE: The approval of & majority of = quorum of the Board of Directors 1
required, Seld apmrovals can be indicsted on one or on separate forms, The
form or forms must be filed with the Secretary of the Corporation and only whe
aprrovals signed by a mejority of the Boerd of Dirsctors have been filed with
the Secretary shall the consent of the Corporastion exist.

Approved Di sapproved Apyroved Disaprroved
Approved Di sapuroved Apmroved, Disapproved
Approved Disnpproved Aprroved D pepproved

Approved DA sapproved Approved, Diespproved






